
 

CITY OF WESTFIELD, IN 
Redevelopment Commission Meeting Agenda  

 

 

BOARD OR COMMISSION: Redevelopment Commission Meeting 
MEETING DATE: Tuesday, February 17, 2026 at 6:00 PM 

MEETING PLACE: Westfield City Hall- Assembly Room 
   
THE FOLLOWING AGENDA IS SUBJECT TO CHANGE AT THE DISCRETION OF REDEVELOPMENT COMMISSION 
 
Joe Plankis, President | Mayor Appointed | 1-year term | 1/1/26-12/31/26 
Chip Parsley, Vice President | City Council Appointed | 1-year term | 1/1/26-12/31/26 
Steve Latour, Secretary | Mayor Appointed | 1-year term | 1/1/26-12/31/26 
Brian Tomamichel | City Council Appointed | 1-year term | 1/1/26-12/31/26 
Patrick Downey | Mayor Appointed | 1-year term | 1/1/26-12/31/26 
Carrie Larrison | School Board Appointed | 2-year term | 1/1/25-12/31/26 | (non-voting) 
 

  
CALL TO ORDER  
  
a. Declaration of quorum and opening of meeting 
  
b. Pledge of Allegiance 
  
c. Announce any Changes to Agenda 
  
  
APPROVAL OF MINUTES  
  
Document: Minutes from January 20, 2026 
  
  
APPROVAL OF EXECUTIVE SESSION MEMORANDUM  
  
Document: Executive Session Memorandum from January 20, 2026 
  
  
FINANCIAL MATTERS  
  
Clerk Treasurer's Reports 
Documents: 

• Clerk Treasurer's Monthly (December) Report 
• Clerk Treasurer's (December) Interest Income Report 
• Clerk Treasurer's Legal & Municipal Advisors Report (December) 
• Clerk Treasurer's Monthly (January) Report 
• Clerk Treasurer's (January) Interest Income Report 
• Clerk Treasurer's Legal & Municipal Advisors Report (January) 

 
  
Approval of Claims 
Document: Claims for February 17, 2026 
  
  
EXECUTIVE DIRECTOR REPORT  
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OLD BUSINESS 
   
  
  
NEW BUSINESS  
  
a. Action Item #1 - 2026 RDC Spending Plan Update 
Document: 2026 RDC Spending Plan Update 
  
  
OTHER BUSINESS  
  
a. Next Regular Meeting: Monday, March 16th, 2026, 6:00 PM 
  
  
ADJOURNMENT  
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 Beginning 
Balance Revenue

 Claims Approved 
& Applied 

Fund No.-Name Description
244-RDC Capital Fund 13,721,237.49$   

Wallack Somers & Haas (24,477.00)$           
Barnes & Thornburg (2,464.00)$              
JS Held (9,161.02)$              
Bondry Management (25,000.00)$           
CrossRoad Engineers (1,056.00)$              
CSI Signs (32,951.51)$           

13,721,237.49$    $                                -   (95,109.53)$            $    13,626,127.96 

266-Capital Projects 266018-RDC Only 471,982.00$           $      3,908,018.00 
266002400-Police/Adjustment to 018 3,908,018.00$      (3,908,018.00)$    
266005400-PW 796,975.00$          
266005433-PW 3,725,000.00$      (723,236.02)$         
Total Remaining Balance of 266 8,901,975.00$       $      3,908,018.00 (4,631,254.02)$     $      8,178,738.98 

Fund No.-Name Description

 Beginning 
Balance 

Revenue  Claims Approved 
& Applied 

 Ending Bank 
Balance 

 Cash in 
Investments 

Available TIF 
Cash

301-Eastside Bond Payment 956,553.80$          1,226,037.51$      (867,308.00)$         1,315,283.31$      700,000.00$          2,015,283.31$      

302-Aurora 523,313.24$          95,379.81$             618,693.05$          500,000.00$          1,118,693.05$      

303-Lantern Commons -$                            -$                            -$                            -$                            

304-Southside -$                            -$                            -$                            -$                            

305-Grand Juntion 1,914,490.71$      1,703,439.98$      (1,222,900.00)$    1,000,000.00$      
Adjustment* 9,373.18$                

1,923,863.89$      1,703,439.98$      (1,222,900.00)$    2,404,403.87$      1,000,000.00$      3,404,403.87$      

306-Osborne Trails 496,453.30$          404,469.95$          900,923.25$          400,000.00$          1,300,923.25$      

308-Osborne Trails South 89,417.97$             28,121.65$             117,539.62$          117,539.62$          

309-Eagletown 1,212,559.20$      1,063,819.57$      2,276,378.77$      400,000.00$          2,676,378.77$      

310-SEP 208,323.39$          146,834.01$          355,157.40$          355,157.40$          

311-Spring Mill Centre BOK Financial-Bond 13,991.03$             14,126.42$             (35,500.00)$           (7,382.55)$              
Loan from 317 to close EOY 7,382.55$                7,382.55$                

13,991.03$             21,508.97$             (35,500.00)$           -$                            -$                            

314-Spring Mill Station SWC 28,055.51$             13,741.44$             41,796.95$             41,796.95$             

316-Mainstreet 939,615.95$          591,847.07$          1,531,463.02$      250,000.00$          1,781,463.02$      

317-146th Street Loan to 311 to close EOY 666,412.32$          496,447.71$          (7,382.55)$              1,155,477.48$      3,300,000.00$      4,455,477.48$      

318-Gigabit* -$                            64,470.45$             (64,470.45)$           -$                            -$                            

319-Spring Mill Station* Transfer $200k from GS to Cash 339,701.69$          568,421.89$          (319,574.37)$         588,549.21$          2,600,000.00$      3,188,549.21$      

324-Eagletown DSR Transfer to Investment with AMG 358,935.63$          -$                            (358,935.63)$         -$                            

327-Union Square** Transfer 2022 Bond 13,925.63$             13,925.63$             (13,925.63)$           13,925.63$             13,925.63$             

328-Wheeler Landing -$                            242,489.72$          242,489.72$          242,489.72$          

8,752,423.67$      8,405,904.31$      17,158,327.98$   10,246,797.97$   9,791,064.37$      20,037,862.34$   

Summary of Fund Cash & Investment Balances-December 2025

 Ending Balance 

The adjustment in Fund 305 resulted from an erroneous Fund Report generated by the system of record, which duplicated October expenditures in the November reporting period. Expenditures 
totaling $10,123.18 were duplicated in error, while a $750 expense was held over, resulting in a $750 credit. The net adjustment of $9,373.18 is reflected in the December Revenue column (E).  
Fund 311 did not receive enough increment in December distributions to cover scheduled bond payment.  Cash was transferred from Fund 317 to cover the negative balance.  An error in the Fund 
319 investment balance, originating in October 2025, has been corrected in December and duly noted on the December Interest Income page for October, November, and December.
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January February March April May June July August September October* November* December* Y-T-D Total*
301-Eastside 3,127.95$       4,756.78$       4,744.36$          5,133.06$     4,750.81$     4,935.89$     4,933.14$     2,371.15$     2,424.81$       2,241.94$           2,194.78$      41,614.67$     
302-Aurora 1,993.53$       1,203.06$       1,829.53$       1,824.75$          1,974.25$     1,827.23$     1,898.42$     1,897.36$     1,693.68$     1,732.01$       1,601.39$           1,567.70$      21,042.91$     
303-Lantern Commons
304-Southside
305-Grand Juntion 2,406.11$       3,659.06$       3,649.51$          3,948.51$     3,654.47$     3,796.84$     3,794.72$     3,387.36$     3,464.01$       3,202.77$           3,135.39$      38,098.75$     
306-Osborne Trails 962.45$           1,463.62$       1,459.80$          1,579.40$     1,461.79$     1,518.73$     1,517.89$     1,354.95$     1,385.61$       1,281.11$           1,254.16$      15,239.51$     
309-Eagletown 1,924.89$       2,927.25$       2,919.61$          1,579.40$     1,461.79$     1,518.73$     1,517.89$     1,354.95$     1,385.61$       1,281.11$           1,254.16$      19,125.39$     
310-SEP
311-Spring Mill Centre
316-Mainstreet 1,443.67$       2,378.39$       2,372.18$          987.13$         913.62$         949.21$         948.68$         846.84$         866.00$           800.69$               783.85$          13,290.26$     
317-146th Street 11,961.16$     9,143.27$       13,721.46$     13,685.66$       13,030.07$  12,059.75$  12,529.56$  12,522.59$  11,178.30$  11,431.25$    10,569.17$         10,346.80$   142,179.04$  
318-Gigabit
319-Spring Mill Station 6,379.29$       3,849.78$       10,245.37$     10,218.63$       11,055.83$  10,232.51$  10,631.14$  10,625.23$  9,484.62$     9,006.44$       8,327.21$           8,152.02$      108,208.07$  
327-Union Square
328-Wheeler Landing
324/448-Eagletown DSR* 1,312.77$       1,182.93$       1,304.56$       1,262.46$          1,297.41$     1,256.05$     1,305.00$     1,304.24$     1,245.25$     1,273.55$       1,187.73$           265.20$          14,197.15$     
Total Interest from TIF Investments 21,646.75$     25,244.11$     42,286.02$     42,136.96$       40,585.06$  37,618.02$  39,083.52$  39,061.74$  32,917.10$  32,969.29$    30,493.12$         28,954.06$   412,995.75$  

2023 2024 2025 Lifetime Total
244-RDC Capital -$                     -$                     -$                     -$                        
301-Eastside 9,705.20$       7,012.33$       41,614.67$     58,332.20$       
302-Aurora 3,365.96$       26,627.75$     21,042.91$     51,036.62$       
303-Lantern Commons (AKA Front Street)
304-Southside
305-Grand Juntion 35,510.93$     17,530.86$     38,098.76$     91,140.55$       
306-Osborne Trails 15,239.51$     15,239.51$       
309-Eagletown 33,042.55$     5,259.23$       19,125.38$     57,427.16$       
310-SEP
311-Spring Mill Centre
316-Mainstreet 19,354.30$     5,200.60$       13,290.26$     37,845.16$       
317-146th Street 28,049.71$     159,771.88$  142,179.04$  330,000.63$     
318-Gigabit
319-Spring Mill Station 16,829.82$     92,221.14$     108,208.07$  217,259.03$     
324-Eagletown DSR -$                   4,818.13$       13,931.95$     18,750.08$       
327-Union Square
328-Wheeler Landing
448-Eagletown DSR -$                   -$                   265.20$           265.20$              
Life-to-Date of Investments 145,858.47$  318,441.92$  412,995.75$  877,296.14$     
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Docket Date Vendor Fund No. Amount
1/16/2025 Wallack Somers & Haas 244 35,096.00$     
1/16/2025 Barnes & Thornburg 244 1,948.50$        
1/16/2025 Taft Stettinius & Hollister 305 159,387.35$   
2/12/2025 Wallack Somers & Haas 244 38,805.00$     
2/12/2025 Taft Stettinius & Hollister 244 5,567.00$        
2/12/2025 Taft Stettinius & Hollister 305 24,153.00$     
3/12/2025 Wallack Somers & Haas 244 25,809.50$     
3/12/2025 Barnes & Thornburg 244 2,730.00$        
3/12/2025 Taft Stettinius & Hollister 244 10,004.00$     
4/17/2025 Wallack Somers & Haas 244 23,355.43$     
4/17/2025 Barnes & Thornburg 244 5,171.30$        
4/17/2025 Taft Stettinius & Hollister 244 6,104.50$        
5/13/2025 Wallack Somers & Haas 244 24,729.63$     
5/13/2025 Barnes & Thornburg 244 4,705.00$        
5/13/2025 Taft Stettinius & Hollister 244 3,375.50$        
6/10/2025 Wallack Somers & Haas 244 33,867.50$     
6/10/2025 Barnes & Thornburg 244 12,999.00$     
7/16/2025 Wallack Somers & Haas 244 35,094.30$     
7/16/2025 Barnes & Thornburg 244 3,071.00$        
8/14/2025 Wallack Somers & Haas 244 36,042.53$     
8/14/2025 Barnes & Thornburg 244 3,071.00$        
8/14/2025 Taft Stettinius & Hollister 244 2,759.50$        
9/15/2025 Barnes & Thornburg 244 6,076.00$        
9/15/2025 Wallack Somers & Haas 244 54,912.66$     
10/13/2025 Wallack Somers & Haas 244 37,487.76$     
10/13/2025 Barnes & Thornburg 244 195.00$            
11/12/2025 Wallack Somers & Haas 244 40,372.50$     
12/10/2025 Wallack Somers & Haas 244 24,477.00$     
12/10/2025 Barnes & Thornburg 244 2,464.00$        

Total-Legal 663,831.46$  
2/12/2025 Bondry Management Consulting 244 20,000.00$     
4/17/2025 CL Coonrod LLC 244 2,678.00$        
5/13/2025 Bondry Management Consulting 244 47,000.00$     
5/13/2025 CL Coonrod LLC 244 281.00$            
7/16/2025 Bondry Management Consulting 244 14,000.00$     
8/14/2025 Bondry Management Consulting 244 43,500.00$     
9/15/2025 Bondry Management Consulting 244 5,000.00$        
10/13/2025 Bondry Management Consulting 244 5,000.00$        
11/12/2025 Bondry Management Consulting 244 72,500.00$     
12/10/2025 Bondry Management Consulting 244 25,000.00$     

Total-Municipal Advisor 234,959.00$  
Grand Total 898,790.46$  
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 2026 Beginning 
Budget 

 Claims Approved 
& Applied 

Fund No.-Name Description
244-RDC Capital Fund
244018330-Legal 450,000.00$          

Wallack Somers & Haas (28,581.26)$           
Barnes & Thornburg (10,281.40)$           

244018349-Services 920,000.00$          
Card & Associates (6,451.17)$             
Bondry Management (25,000.00)$           
Patriot Engineering (2,800.00)$             
Hamilton County Reporter (142.00)$                 
Speck Dempsey (700.00)$                 
CrossRoad Engineers (968.00)$                 

244018474-Land Purchase 3,766,397.00$      
5,136,397.00$      (74,923.83)$            $        5,061,473.17 

266-Capital Projects 2026 RDC Budget 266018 -$                           $                                -   

Fund No.-Name Description

 2026 Beginning 
Budget 

 Claims Approved 
& Applied 

 Ending Balance 

TIF Transfer 540,000.00$          
January-Bond Payment 607,350.00$          (301,975.00)$        

301-Eastside 1,147,350.00$      (301,975.00)$        845,375.00$            

302-Aurora -$                          -$                             

303-Lantern Commons TIF Transfer 396,000.00$          396,000.00$            

304-Southside -$                          -$                             

January-Construction Expense 2,437,500.00$      (73,338.77)$           
TIF Transfer (207,015.00)$        

305-Grand Juntion 2,437,500.00$      (280,353.77)$        2,157,146.23$        

306-Osborne Trails 918,000.00$          918,000.00$            

308-Osborne Trails South -$                          -$                             
TIF Transfer 800,000.00$          
January-Bond Payment 348,990.00$          (177,802.50)$        

309-Eagletown 1,148,990.00$      (177,802.50)$        971,187.50$            

310-SEP TIF Transfer 221,240.00$          (117,467.21)$        103,772.79$            

311-Spring Mill Centre 122,710.00$          122,710.00$            

314-Spring Mill Station SWC -$                          -$                             
TIF Transfer 800,000.00$          
Bond Payment Budget 98,087.00$            

316-Mainstreet 898,087.00$          898,087.00$            

317-146th Street TIF Transfer 807,000.00$          807,000.00$            

318-Gigabit* TIF Transfer 152,008.00$          152,008.00$            

319-Spring Mill Station* 1,789,000.00$      1,789,000.00$        

327-Union Square** TIF Transfer 320,000.00$          320,000.00$            

328-Wheeler Landing 719,913.00$          719,913.00$            

448-Eagletown DSR -$                          -$                             

Total Budget to Actual 11,077,798.00$   (952,522.31)$         10,125,275.69$      

January  2026-Appropriation Detail

 Ending Balance 
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 Beginning Balance Revenue
 MTD Actual 
Disbursed Cash Investment

Fund No.-Name Description
244-RDC Capital Fund 13,626,127.56$       (74,923.83)$            13,551,203.73$    -$                                   13,551,203.73$    

266-Capital Projects 266018-RDC Only -$                               -$                            -$                                   -$                            

Fund No.-Name Description  Beginning Balance Revenue
 MTD Actual 
Disbursed 

 Ending Bank 
Balance 

 Cash in Investments 
Available TIF 

Cash
301-Eastside Bond Payment 1,315,283.31$         (301,975.00)$         1,013,308.31$       700,000.00$                  1,713,308.31$       

302-Aurora 618,693.05$             618,693.05$           500,000.00$                  1,118,693.05$       

303-Lantern Commons -$                              -$                            -$                            -$                            

304-Southside -$                               -$                            -$                            -$                            

305-Grand Juntion 2,404,403.87$         (275,084.41)$         2,129,319.46$       1,000,000.00$              3,129,319.46$       

306-Osborne Trails 900,923.25$             900,923.25$           400,000.00$                  1,300,923.25$       

308-Osborne Trails South 117,539.62$             117,539.62$           117,539.62$           

309-Eagletown 2,276,378.77$         (177,802.50)$         2,098,576.27$       400,000.00$                  2,498,576.27$       

310-SEP 355,157.40$             (117,467.21)$         237,690.19$           237,690.19$           

311-Spring Mill Centre -$                               -$                            -$                            -$                            

314-Spring Mill Station SWC 41,796.95$                41,796.95$             41,796.95$             

316-Mainstreet 1,531,463.02$         1,531,463.02$       250,000.00$                  1,781,463.02$       

317-146th Street 1,155,477.48$         1,155,477.48$       3,300,000.00$              4,455,477.48$       

318-Gigabit -$                               -$                            -$                            

319-Spring Mill Station 588,549.21$             588,549.21$           2,600,000.00$              3,188,549.21$       

324-Eagletown DSR -$                               -$                            80.23$                              80.23$                       

327-Union Square 13,925.63$                13,925.63$             13,925.63$             

328-Wheeler Landing 242,489.72$             242,489.72$           242,489.72$           

10,246,797.97$      -$                         10,246,797.97$    9,676,443.85$      9,150,080.23$              18,826,524.08$    

January 2026-Fund Summary

 Ending Bank 
Balance 
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2026 Interest Income January February March April May June July August September October November December 2026 Y-T-D Total
301-Eastside 2,140.32$         2,140.32$                     
302-Aurora 1,528.80$         1,528.80$                     
303-Lantern Commons
304-Southside
305-Grand Juntion 3,057.60$         3,057.60$                     
306-Osborne Trails 1,223.04$         1,223.04$                     
309-Eagletown 1,223.04$         1,223.04$                     
310-SEP
311-Spring Mill Centre
316-Mainstreet 764.40$             764.40$                         
317-146th Street 10,090.08$      10,090.08$                  
318-Gigabit
319-Spring Mill Station 7,949.76$         7,949.76$                     
324-Eagletown DSR 0.31$                   0.31$                               
327-Union Square
328-Wheeler Landing
448-Eagletown DSR 787.69$             787.69$                         
Total Interest from TIF Investments 28,765.04$      28,765.04$                  

Lifetime Interest by Year 2023 2024 2025 2026 Lifetime Total
244-RDC Capital -$                     -$                     -$                     -$                        -$                        
301-Eastside 9,705.20$         7,012.33$         41,614.67$      2,140.32$           60,472.52$         
302-Aurora 3,365.96$         26,627.75$      21,042.91$      1,528.80$           52,565.42$         
303-Lantern Commons (AKA Front Street)
304-Southside
305-Grand Juntion 35,510.93$      17,530.86$      38,098.76$      3,057.60$           94,198.15$         
306-Osborne Trails 15,239.51$      1,223.04$           16,462.55$         
309-Eagletown 33,042.55$      5,259.23$         19,125.38$      1,223.04$           58,650.20$         
310-SEP
311-Spring Mill Centre
316-Mainstreet 19,354.30$      5,200.60$         13,290.26$      764.40$                38,609.56$         
317-146th Street 28,049.71$      159,771.88$   142,179.00$   10,090.08$         340,090.67$      
318-Gigabit
319-Spring Mill Station 16,829.82$      92,221.14$      108,208.05$   7,949.76$           225,208.77$      
324-Eagletown DSR -$                     4,818.13$         14,012.18$      0.31$                     18,830.62$         
327-Union Square
328-Wheeler Landing
448-Eagletown DSR -$                     -$                     265.20$             787.69$                265.20$                
Life-to-Date of Investments 145,858.47$   318,441.92$   413,075.92$   28,765.04$         905,353.66$      
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Docket Date Vendor Fund No. Amount
1/13/2026 Wallack Somers & Haas 244 28,581.26$   
1/13/2026 Barnes & Thornburg 244 10,281.40$   

Total-Legal 38,862.66$  

Bondry Management Consulting 244 25,000.00$   
Total-Municipal Advisor 25,000.00$  

Grand Total 63,862.66$  
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As of February 10, 2026

WESTFIELD, INDIANA

2026 Spending Plan

RDC Grand 146th Spring Mill Spring Mill Union Osborne Osborne Wheeler Spring Mill Grand
Capital Eagletown Junction Mainstreet East Side Street Station Station SWC Square Trails Trails South Park Street Aurora Southpark Gigabit Landing Centre SEP Front Street Totals

Receipts
General Fund Transfer $5,136,397 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,136,397
TIF Distribution 0 3,070,890 4,397,170 2,186,360 2,818,130 1,174,700 1,426,810 30,020 322,450 1,637,100 59,710 2,410 379,290 19,370 190,450 1,064,150 122,990 277,190 112,310 19,291,500
Taxpayer Payment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 290,821 290,821

Total Receipts $5,136,397 $3,070,890 $4,397,170 $2,186,360 $2,818,130 $1,174,700 $1,426,810 $30,020 $322,450 $1,637,100 $59,710 $2,410 $379,290 $19,370 $190,450 $1,064,150 $122,990 $277,190 $403,131 $24,718,718

Disbursements
Capital Projects $3,500,000 $0 $0 $2,000,000 $0 $0 $0 $0 $0 $918,000 $0 $0 $1,000,000 $0 $0 $0 $0 $0 $0 $7,418,000
Legal 450,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 450,000
Services 920,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5,000 0 0 0 925,000
Trustee Fee 0 0 1,500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1,500
Grants 13,000,000 0 925,000 0 0 0 0 0 0 0 0 0 10,000 0 0 0 0 0 0 13,935,000

Debt Service
2012B TIF Bonds (Mainstreet) 0 0 0 98,087 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 98,087
2015 Tax. ED Bonds (MetroNet)* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 175,438 0 0 0 0 175,438
2016 TIF Bonds (Eagletown) 0 348,990 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 348,990
2017 TIF Bonds (East Side) 0 0 0 0 607,350 0 0 0 0 0 0 0 0 0 0 0 0 0 0 607,350
2018 LIT Bonds (Grand Park) 0 0 0 0 540,000 0 1,200,000 0 0 0 0 0 0 0 0 0 0 0 0 1,740,000
2020 TIF Bonds (SM Centre)* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 129,700 0 0 129,700
2020 TIF Bonds (SEP)* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 221,752 0 221,752
2021 TIF Bonds (Wheeler Landing)* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 485,550 0 0 0 485,550
2022 TIF Bonds (Wheeler Landing)* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 229,363 0 0 0 229,363
2022 Tax. LR Bonds (Union Square) 0 0 0 0 0 0 563,000 0 346,000 0 0 0 0 0 0 0 0 0 0 909,000
2023 TIF Bonds (Front Street)* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 396,000 396,000
2023 LIT Bonds (Grand Junction Plaza) 0 800,000 0 800,000 0 807,000 0 0 0 0 0 0 0 0 0 0 0 0 0 2,407,000
2024 LR Bonds (GPEC Refunding) 0 0 1,745,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1,745,000
2025A&B BANs (GP-North Projects) 0 0 691,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 691,000
2025 TIF Bonds (Ambrose)* 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2025C&D BANs (GP-South Projects) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Disbursements $17,870,000 $1,148,990 $3,362,500 $2,898,087 $1,147,350 $807,000 $1,763,000 $0 $346,000 $918,000 $0 $0 $1,010,000 $0 $175,438 $719,913 $129,700 $221,752 $396,000 $32,913,729

Note: While the 2026 Spending Plan is intended to be a comprehensive list of all expected expenditures made from tax increment revenues, it is not unusual for unexpected opportunities to arise that may make it appropriate for the Redevelopment Commission to make expenditures not currently contemplated by this Spending Plan. Examples of these unexpected expenditures include (but are
not limited to): debt refunding to capitalize on interest rate savings, economic development incentives to prospective companies, philanthropic gifts, state or federal grants, and matching funds for state or federal grants. In the event the need for an unexpected expenditure arises, the Redevelopment Commission will submit the amended Spending Plan to the DLGF following its adoption.

Disclosure: The 2026 Spending Plan does not include those newly created allocation areas that are not yet generating tax increment revenue. Those allocation areas (attached as Exhibit A) will be added to the Spending Plan as their respective developments being reaching partial completion thresholds and, therefore, generating tax increment revenue. 

*Developer-backed bond payable from the tax increment generated by the project. While in most cases such bonds are not the financial obligation of the Redevelopment Commission should project tax increment be insufficient to fully cover the debt service payments, that is not always the case and each outstanding bond should be reviewed independently to determine its impact on the 
financial performance of the Redevelopment Commission.
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Exhibit A

WESTFIELD, INDIANA

NEW ALLOCATION AREAS NOT YET GENERATING
TAX INCREMENT REVENUE

Allocation Area Established

Park Street 08/19/24

Southpark 09/16/24

Wood Wind East 04/21/25

Wood Wind South 04/21/25

Ravinia 04/21/25

Kimblewick 04/21/25

Front Street 03/21/22

Towne Run 08/19/24

Ambrose 02/18/25

Grand Millenium - Lot A 03/17/25

Grand Millenium - Lot B 03/17/25

Grand Millenium - Lot C 03/17/25

Jersey Street 06/16/25

Park & Poplar 05/19/25

Hamilton Crossroads 11/17/25

Social Square 11/17/25

Note: The allocation areas listed above are expected to begin
generating tax increment revenue over the next few years as
their respective developments begin reaching completion.
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